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The Board of Directors of Luxchem Corporation Berhad (“LCB” or “the Company”) is pleased to announce the 
following unaudited consolidated results of LCB and its subsidiaries (collectively known as “the Group”) for the 
quarter ended 31 Dec 2014. 
 

 
 
 
The condensed consolidated statement of comprehensive income should be read in conjunction with the audited 
financial statements for the financial year ended 31 December 2013 and the accompanying explanatory notes 
attached to this quarterly financial report.  
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NOTES TO CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME 
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The condensed consolidated statement of financial position should be read in conjunction with the audited financial 
statements for the financial year ended 31 December 2013 and the accompanying explanatory notes attached to this 
quarterly financial report. 

 
CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION 
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The condensed consolidated statement of cash flows should be read in conjunction with the audited financial 
statements for the financial year 31 December 2013 and the accompanying explanatory notes attached to this 
quarterly financial report. 

 
UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS 
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The condensed consolidated statement of changes in equity should be read in conjunction with the audited financial 
statements for the financial year 31 December 2013 and the accompanying explanatory notes attached to this 
quarterly financial report. 
 
 
 

 
UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY 
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A1.  Basis of Preparation 
 

The interim financial statements have been prepared under the historical cost convention except for 
derivatives financial instruments and available-for-sale investments which have been stated at fair value. 

 
The interim financial statements are unaudited and have been prepared in accordance with the MFRS 134 
issued by the Malaysian Accounting Standards Board (“MASB”) and Paragraph 9.22 of the Main Market 
Listing Requirements of Bursa Malaysia Securities Berhad. 

 
The interim financial statements should be read in conjunction with the audited financial statements for the 
financial year ended 31 December 2013. The explanatory notes attached to the interim financial statements 
provide an explanation of events and transactions that are significant to an understanding of the changes in 
the financial position and performance of the Group since the financial year ended 31 December 2013. 

 
A2. Changes in Accounting Policies 
  

The Group has adopted MFRSs with effective from current period. There is no significant financial effects 
arising from the adoption of MFRSs  

 
A3.  Auditors’ Report 
 

There was no qualification on the audited financial statements of the Company for the financial year ended 
31 December 2013. 

 
A4.  Seasonal or cyclical factors 
 

The business operations of the Group were not significantly affected by seasonal or cyclical factors during 
the period under review 

 
A5.  Items of Unusual nature and Amount 
 

There were no items affecting assets, liabilities, equity, net income or cash flows that are unusual because 
of their nature, size or incidence in the quarterly financial reports. 

 
A6.  Issuance, Cancellations, Repurchase, Resale and Repayments of Debt and Equity Securities 
 

There have been no issuances, cancellations, repurchases, resale and repayments of debt and equity 
securities during the current period and year to date, other than shares issued pursuant to the Bonus issue. 

PART A NOTES PURSUANT TO THE MALAYSIAN FINANCIAL REPORTING STANDARD 134 
(“MFRS 134”), INTERIM FINANCIAL REPORTING 
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. 
A7. Segmental Information 
 
 Segmental results by business activities: 

 
  
A8.  Valuation of property, plant and equipment 
  

There was no valuation of the property, plant and equipment in the current period under review. 
 
A9.  Capital commitments 
  

   
 

On 29 January 2014, a subsidiary of the Company, namely, Luxchem Trading Sdn Bhd entered into a sale 
and purchase agreement to acquire an industrial lot for a total cash consideration of RM14,671,008. The 
acquisition is expected to be completed within thirty six (36) months from the date of the sale and purchase 
agreement upon the completion of the construction of basic infrastructure by the vendor and full payment 
of the total purchase consideration. 

PART A  NOTES PURSUANT TO THE MALAYSIAN FINANCIAL REPORTING STANDARD 134 
(“MFRS 134”), INTERIM FINANCIAL REPORTING 
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A10.  Changes in the Composition of the Group 
 
 There were no changes in the composition of the group during the current period and year to date. 
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B1. Review of performance of the Company and its principal subsidiaries 
 
 Comparison of results for current quarter and corresponding quarter in preceding year 

 The Group achieved revenue of RM147.12 million for the current quarter, an increase of RM18.26 million 
or 14.17% compared to the RM128.86 million achieved during the corresponding quarter in the preceding 
year. This increase was mainly due to higher sales from trading segments.   
 
For current quarter, the Group has also recorded higher profit before tax of RM8.62 million, an increase of 
RM0.75 million compared against the profit before tax of RM7.87 million achieved during the 
corresponding quarter in the preceding year. This increase was mainly due to higher contribution from the 
manufacturing segment. 
 
Comparison of results for current quarter and previous quarter 
 
 
 The Group achieved revenue of RM147.12 million for the current quarter, a decrease of RM12.32 million 
or 7.72% compared to the RM159.44 million achieved during the previous quarter. This decrease was 
mainly due to lower sales from trading segments.   
 
The Group has recorded higher profit before tax of RM8.62 million, an increase of RM0.64 million 
compared against the profit before tax of RM7.98 million achieved during the previous quarter. This 
increase was due to the higher profit before tax in the manufacturing segment. 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 

PART B NOTES PURSUANT TO APPENDIX 9B OF THE BURSA MALAYSIA SECURITIES BERHAD 
LISTING REQUIREMENTS 



LUXCHEM CORPORATION BERHAD 
(Company No: 224414-D) 
(Incorporated in Malaysia) 

 
QUARTERLY FINANCIAL REPORT AS AT 31 DEC 2014 

 

10 

 

 
 
 
 
B2.  Material changes in the quarterly results compared to the results of the preceding quarter 
 

 
B2.  Prospects for the following financial year 
  

Fluctuations in exchange rates and raw material prices will continue to be a challenge to the Group. 
However, the Directors remain positive with the Group’s prospects. 

 
B3.  Variance between Actual Profit and Forecast Profit 
 
 The Group did not issue any profit forecast in a public document during the current financial period. 
 
B4.  Taxation 
 

   
 

The effective tax rate of the Group approximates the statutory tax rate. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

PART B NOTES PURSUANT TO APPENDIX 9B OF THE BURSA MALAYSIA SECURITIES BERHAD 
LISTING REQUIREMENTS 
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B5.  Group borrowings and debt securities 
 

The Group’s borrowings as at 31 Dec 14 as follows:- 
 

 
 
B6. Realised and Unrealised Profit 
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B7. Financial Guarantee 
  

The Company has provided various financial guarantees to banks to secure credit facilities extended to its  
subsidiaries. As at 31 Dec 2014, the amount of bank borrowings of its subsidiaries amounted to RM54.95 
million. 
In addition, the Company has also provided corporate guarantee to suppliers in respect of credit facilities 
granted to subsidiaries. As at 31 Dec 2014, the a-mount of corporate guarantee to suppliers amounted to 
RM13.46 million. The Company monitors the performance of its subsidiaries closely to ensure they meet 
all their financial obligations. In view that there is minimal risk of default, the Company has not recognised 
the value of the obligation under the financial guarantee in its books.  

 
B8. Material Litigation 
 

As at 31 Dec 2014, neither our Company nor any of our subsidiaries is engaged in any material litigation 
and arbitration either as plaintiff or defendant, which has a material effect on the financial position of our 
Company or our subsidiaries and our Directors are not aware of any proceedings pending or threatened or 
any facts likely to give rise to any proceedings which might materially and adversely affect the financial 
position or business of our Company or our subsidiaries. 

 
 

B9. Proposed Dividend 
 
 The Board of Directors proposed a single tier final dividend of 3 sen per ordinary share for the financial 

year ended 31 December 2014. 

 The proposed dividend is subject to the Shareholders’ approval at the forthcoming Annual General Meeting. 
The dates of entitlement and payment shall be determined by the Board of Directors at the subsequent stage. 
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B10.  Earnings per share 
  

(a) Basic earnings per share 
 
The basic earnings per share is calculated based on the Group’s profit attributable to equity holders of 
the Company of RM6.38 million for the current quarter and RM22.06 million for current financial 
year-to-date as at 31 Dec 2014 and on the number of shares in issue of 260,000,000 as at 31 Dec 2014 

  
 

 
 
 
 
 
 
By order of the Board, 
 
 
 
 
Tang Ying See 
Chief Executive Officer / Managing Director 
Date: 17 Feb 2015 
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